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$1.0 	 Resources set aside to meetthe burial expensesof an applicant/recipient or thatindividual’s 
spouse are excluded from countableassets, In determining eligibility for benefits for 
medically needy individuals, disregarded from countable resources is an amount not i n  excess 
ofS3,jOO for the individual and an amount not in excess of $3,500 for his spouse when such  
resources have been set aside to meet the burial expenses of the individual or his spouse. The 
amount disregarded shall be reduced by 

A .  	 the face value of life insurance on the lifeof an individual owned by the individual or 
his spouse if the cash surrender value of such policies has been excluded from 
countable resources; and 

B. 	 the amount of anyother revocable or irrevocable trust, contract, or otherarrangement 
specificallydesignated for the purpose of meeting the individual's or his spouse's 
burial expenses. 

$2 .0  Life Rights. Life rights toreal property are not counted as a resource. 

53.0 Reasonable Effort to Sell 

A .  	 For purposesofthis section "current market value" is defined as the current tax 
assessed value. If the property islistedby a realtor, then the realtor may list it at an 
amounthigher than the tax assessed value. In no event. however shall the realtor's 
list price exceed 150% of the assessed value. 

.4reasonableeffortto sellis considered to have been made: 

I .  As of thedate the property becomessubjecttoa realtor's listing agreement if 

a. it islisted ata priceat currentmarketvalue, and 

b. 	 the listing realtor verifies that it is unlikely to sell within 90days of 
listing given the particular circumstances involved (e.g.,owner's 
fractional interest; zoning restrictions; poor topography absence of 
road frontage or access;absence of improvements;clouds on title. 
right of way or easement; local market conditions) OR 
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3&. 	 When at least two realtorsrefuseto list theproperty.The reason for refusalmust be 
that the property is unsaleable at current market value. Other reasons for refusal are 
not sufficient. OR 

3 .  	 When theapplicant has personallyadvertised his property at or below currentmarket 
value for 90 days by use of a "Sale By Owner" sign located on the property and by 
otherreasonableeffortssuch as newspaperadvertisements. or reasonableinquiries 
with all adjoining land-owners or other potential interestedpurchasers. 

C. 	 Notwithstandingthefactthattherecipientmade a reasonableeffortto sell theproperty and 
failed 'to sell it,and although the recipient has become eligible. the recipient must make a 
continuing reasonable effort tosell by: 

1 .  	 Repeatedlyrenewing any initial listingagreementuntiltheproperty is sold.Ifthe list 
price was initially higher than the tax-assessed value, the listed sales price must be 
reduced after 12 months to no more than 100% of thetax-assessed value. 

2. 	 In thecasewhere at least 2 realtors have refusedto list theproperty, the recipient 
mustpersonally try to sell theproperty by effortsdescribed in B(3) above,for 12 
months. 

3 .  	 In thecaseof recipient who has  personallyadvertised his property for ayearwithout 
success (the newspaper advertisements, "for sale" sign, do not have to be continuous; 
these efforts must be done for at least 90 days within a 12 month period), the recipient 
must then 

a. 	 subject his property to a realtor'slistingagreementat price or below current 
market value: or 

b. 	 meettherequirements of B(2) abovewhich are thattherecipientmust try to 
list thepropertyandat least two realtorsrefuseto list it because it is 
unsaleable at current market value; other reasons for refusal to list are not 
sufficient. 
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MORE LIBERAL METHODS OF TREATING RESOURCES 
UNDER tj 1902 (R) (2) OF THE ACT 

D. 	 If  therecipient has made acontinuingefforttoselltheproperty for 12 months, then 
the recipient may sell the property between 75% and 100% of i t s  tax assessed value 
and such sale shall not result in disqualification under the transfer of property rules. 
If  the recipient requests to sell his property at less than 75% of assessed value, he 
must submit documentation from the listing realtor, or knowledgeable source if the 
property is not listed with a realtor, that the requested sale price is the best price the 
recipient can expecttoreceive for theproperty at thistime.Sale at such a 
documented price shall not result in disqualification under the transfer of property 
rules., The proceeds of the sale willbe counted as a resource in determining 
continuing eligibility. 

E. 	 Oncetheapplicant has demonstratedthat his property is unsaleable by followingthe 
procedures in Section "B", theproperty is disregarded in determiningeligibility 
starting the first day of the month in which the most recent application was filed, or 
up tothreemonthspriortothis month ofapplication if retroactivecoverage is 
requested and theapplicantmet all othereligibilityrequirements in theperiod. A 
recipient must continue his reasonableeffortstosellthepropertyasrequired in 
Section C above. 

$4.0 	 Automobiles - Ownership of one motor vehicle does not affect eligibility. If more than one vehicle is 
owned, the individual's equity in the least valuable vehicle or vehicles must be counted. The value of 
the vehicles is the wholesale value listed in the National Automobile Dealers Official Used Car Guide 
(NADA) Book, Eastern Edition. In theeventthevehicle is not listed, thevalueassessed by the 
locality for tax purposes may be used. The value of the additional motor vehicles is to be counted in 
relation to the amount of assets that couldbe liquidated thatmay be retained. 

$5.0 	 Life, retirement, and other related types of insurance policies with face values totaling $1,500, or less 
on any one person 2 1 years old and over are not considered resources. When the face values of such 
policies of any one person exceeds $1,500, the cash surrender value of the policies is counted as a 
resource. 
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96.0. 	 ResourceExemptionfor Aid to DependentChildrenCategoricallyand 
Medically Needy (the Act §~1902(a>(lO)(A)(i)(III), (IV), (VI), (VII); 
~~1902(a)(lO)(A)(ii)(VIII), (1x1: §1902(a)(lo)(C)(i)(III) - For 
ADC-relatedcases,bothcategoricallyandmedically needy, any 
individual or family applyingf o r  or receiving assistance may haveo r  
establish one interest-bearing savings account per assistance unit 
not toexceed $5,000 at a financial institution if the applicant, 
applicants,recipientorrecipientsdesignate thattheaccountis 
reserved for the purpose of paying for tuition, books, and incidental 
expenses at any elementary, secondary or vocational school or any 
collegeoruniversity;orformaking down payment on a primary 
residence.Anyfundsdepositedinthe account, andanyinterest 
earnedthereon,shallbeexemptwhendeterminingeligibility f o r  
medical assistance for so long as t h e  funds and interest remain on 
deposit in the account. Any amounts withdrawn and used for any of 
the purposes stated in thissection shallbe exempt. 
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